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ValuSource’s Guideline Public Company application has been completely rewritten 
and substantially enhanced. First, the data is now from TagniFi and includes pricing 
data to calculate multiples and second, there is a completely new interface to make 
finding and using guideline data much easier.

You can select up to 20 companies and download income statements, balance 
sheets, cash flows and ratios based on annual, quarterly, year to date and trailing 
12-month time frames. You can also download a Multiples analysis that provides the 
multiples needed for valuation purposes.

This tool allows you to download more Guideline data faster than 
anything else available!

Five REASONS you should consider
Guideline Public Company Database…

Valuation standards specify that the public 
company data at least be considered when 
performing a valuation, even if you decide 
there are not any comparable public 
companies.

STANDARDS

The data is collected from public SEC 
filings and is compiled to be both 
consistent and standardized over time.

TRANSPARENCY 

There is both a standard and detailed 
search allowing you to find the companies 
you are looking for quickly. You can also 
“select” companies across multiple 
searches, making it extremely easy to find 
the set of companies that you need.

ENHANCED
SEARCHING

With a single-click, you can download 
income statements, balance sheets, cash 
flows, ratios for annual, quarterly, 
Year-to-Date and Trailing 12 Month periods. 
You can also download a Multiples analysis 
that provides the multiples needed for 
valuation purposes.

DATA

ValuSource’s application is powered by 
TagniFi data, which is one of the most 
respected sources of public company 
information available. The data also 
includes pricing data so multiples can be 
calculated as of the valuation date.

TAGNIFI DATA
SOURCE
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This sample is meant to show the full functionality of the software, not reflect an 
actual valuation. There are options and assumptions in this report that do not 
reflect valuation best practices in order for you to see the full scope of the analysis. 
Even though this software automates and standardizes the valuation process, it 
does not replace the expertise of the valuator.

Whenever you see text or numbers surrounded by chevrons, like «February 14, 
2019», this represents a link to the analysis workbook. A link to the analysis file 
(working papers) can be a cell, range or chart. Realize that a small change in a 
single value can carry forward to many numbers in the report. For instance, chang-
ing a growth rate in an income method can change the conclusion of value and all 
the intermediate values in between. When you choose to update the links, all these 
values get updated to reflect the current numbers, tables and charts in working 
papers.

Disclaimer
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The Guideline Public Company Database is ValuSource’s solution to the appraiser’s challenges of 
finding public company data that is complete and provided in a standard financial format AND selecting 
appropriate comparable companies. The database deals with the first challenge by providing a quick and 
straight-forward search.  

 

 
 
As the image above demonstrates, public company data can be searched for using SIC code, NAICS 

code or a keyword description. The Valuation Date is the date where the market values are derived and the 
Cut-off Date is the date the items would have been reported to the Security Exchange Commission (SEC). 
This allows the expert to determine the known or knowable parameter. 

 
 

 
In addtion, the detailed search, allows for specific market ticker codes, operating assets, operating 

revenue, and market capitalization. An interesting feature is the Sector and Industry search. This helps to 
focus the search on comparable companies by product or service.  

 

After the appraiser enters search criteria, the matching companies are listed, with the values for 
the search criteria.  The company is then selected using a checkmark mouse click. Only 20 companies 
at a time can be downloaded. 
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The data is powered by Tagnifi. The advantages of using this data is threefold. First, the data goes through 
hundreds of quality control checks. These insure the data can be traced back to the original documents filed at 
the SEC. Second, the format of the statements create comparability between companies. Lastly, the data is up 
to date; the most current available. 

 
 
Output 
 
The tool most appraisers use is a spreadsheet. Providing the output data in Excel workbook form 

follows from this fundamental truth. The first spreadsheet contains the public companies’ financial 
statements and ratios. The second is a workbook calculating the multipliers. These workbooks allow for 
easier use of the data.  

The fundamentals workbook has several export choices to make analyzing the data easier. Time periods 
of Annual, Quarterly, Year-To-Date, and Trailing 12 Months can be selected. Any or all of the statements for 
a single company can be selected. These include Income Statement, Balance Sheet, Cash Flow and Ratios. 
Lastly, the export will round in dollars, thousands, millions or billions. 

 
Income Statement 
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Balance Sheet 

 
 
Cash Flows 
 

 
Ratio Analysis 
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The Multiples workbook calculates the multiple at the valuation date. The workbook allows the input of 

the subject company bases. 
 
 

 
 
Each ticker has its own worksheet that shows how the public company multiplier is  calculated. It starts 

with the price of the stock. While the closing price is the default, Low, High and Average are available. 
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The next step is to calculate the numerator. Two methods are available. The first is fast. It assumes that 

the market value of the other traunches of capital are equal to book value. The second method allows for the 
direct input of the value of the capital structure. 

 
 

 
 
 
The next step is to calculate the denominator. Each of the different bases are calculated are availabe for 

both end of year and trailing 12 month data. Furthermore, the calculations are very transparent with notes on 
where the data came from on the sheet. 
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Lastly, the multiplier itself is calculated. 
 

 
The output of the Guideline Public Company is easily used because it is spreadsheets. The analyst can 

use this data to establish comparable transactions and the pricing multipliers. ValuSource has provided a 
solution to the public company data problem in an affordable price point solution. 
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